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News Highlights
Taman Desa residents’
stay application denied
The stay application filed by the
residents of Taman Desa, Kuala
Lumpur to halt the residential
development known as The
Address has been dismissed by the
Kuala Lumpur High Court. Costs of
High Court judge, Datuk Wira
Kamaludin Md also awarded costs
of RM10,000 to the defendants.
The stay order application
was made when the developer
continued
construction
works
despite the residents having filed a
judicial review with the outcome
still pending at the High Court.
Taman Desa residents had
filed for a judicial review against
DBKL’s decision to grant a
development order as the project
consisted of three 30-storey towers
sited on a narrow strip of TNB land,
surrounded by schools and several
low rise condominiums.

First sub-MC to be formed in
Malaysia

Source: EdgeProp.my
Bursa Malaysia

1 Mont’ Kiara Mixed
Development Components
 Menara 1 MK
Two wings comprising:Premier Suites Wing
34-storey office wing with
30 parcels
Office suites wing
29-storey wing with 156
parcels
 Wisma Mont’ Kiara
19-storey office block
comprising one en-bloc
parcel
 1 Mont’ Kiara
4-storey retail mall with
basement and upper levels
of Kompleks 1 Mont’ Kiara
in one en-bloc parcel
 i-Zen @ Kiara II
33-storey serviced
apartment block with 238
residential and 6
commercial parcels

The first subsidiary management committee (sub-MC) will be formed at
the 1 Mont’ Kiara mixed development after obtaining the agreement from
two thirds of the aggregate share units within the said development. The
poll results were made official at the recent EGM held on February 5.
Sub-MCs were first introduced through the Strata Management
Act 2013 in order to address the maintenance of common properties
within mixed-use developments. The said development comprises 4
components, namely Menara 1 MK, Wisma Mont’ Kiara, 1 Mont’ Kiara and
i-Zen Kiara II. Registered property manager of the development, Burgess
Rawson Malaysia stated that three subsidiaries will be formed to manage
the respective development components: The first will manage i-Zen
Kiara II, the second will manage Menara 1 MK and the third will manage
Wisma Mont’ Kiara and 1 Mont’ Kiara.
Burgess Rawson Group Managing Director, Wong Kok Soo stated
that proprietors of the residential component in i-Zen Kiara II requested
a sub-MC to be formed in order to be protected from potential liabilities
arising from the commercial components. A sub-MC would also give them
independent control of their accounts an limited common property.
Source: The Edge Markets
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Bank Negara Monthly Highlights: January 2018
Headline inflation moderated in the month
of January 2018
 Headline inflation moderated to 2.7% due
to lower transport at 5.7% in January.
 Despite the price of RON95 petrol
averaging slightly higher at RM2.28 per
litre in January compared to December at
RM2.27 per litre, its higher base price in
January 2017 (RM2.10 per lire) compared
to December 2016 (RM1.90 per litre)
resulted in lower inflation in the transport
category.
 Food inflation was similarly lower at 3.8%
relative to 4.1% in December due to lower
inflation in the fish and seafood category.
Net financing growth remained supportive
of economic activity
 In the month of January 2018, net
financing growth expanded to 7.2%
(December 2017: 6.9%).
 Net outstanding issuances of corporate
bonds continued to increase to 16.6%
(December 2017: 15.4%).
 Outstanding loan growth rose marginally
to 4.2%, compared to 4.1% in December
2017.
 Growth of outstanding business loans also
expanded to 2.0% in January (December
2017: 1.8%), primarily driven by
wholesale and retail trade, restaurants
and hotels, real estate, construction and
primary agriculture sectors.

IMF heaps praise on Malaysia for economic
performance
In a publication released on March 7, 2018, the International Monerary Fund (IMF) has praised Malaysia for
its strong economic performance, reinforcing that the nation is one step closer towards achieving
high-income status. The IMF summarised said report as follows: “In recent years, the economy has shown resilience and continued to perform well despite external shocks, while
fiscal consolidation proceeded. Progress was made toward achieving high income status and improving
inclusion. Going forward, striking the right balance in macroeconomic policies is key. There is room for
improving forward guidance on economic and financial policies, while implementing the comprehensive
structural reforms agenda.”
Source: International Monerary Fund
Full report available on IMF website
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Najib: No one should be left behind
B, PLAZA DAMANSARA, JALAN MEDAN SETIA, BUKIT
Following the report from the IMF that Malaysia is on its way
to become an advanced economy, Prime Minister Najib
Razak has stressed that no one should be left behind from
national development.
Najib stated that all Malaysians, regardless of
religion, race and culture, must feel like they belong to the
country as the country works towards delivering the
National Transformation 2050 vision to become a better
nation.
The Prime Minister also asserted that organisations and foundations could do many things to help the
government in dealing with the marginalised and help them stand on their own feet. As such, he stated
that the government is collaborating with various GLCs, GLICs and the private sector to galvanise
resources.
Source: The Malaysian Insight

Bank Negara Monetary Policy Statement
As published on March 7, 2018
At its meeting held on March 7, 2018, the Monetary Policy Committee (MPC) of Bank Negara Malaysia
maintained the Overnight Policy Rate (OPR) at 3.25%.
Bank Negara reported that the global economy has continued to strengthen, with global trade exhibiting
strong momentum. Advanced economies have seen rising wages and policy support to further strengthen
growth. Within the Asia region, sustained domestic activity and strong external demand has also supported
continued growth. As a whole, risks to global growth outlook remain balanced, paving the way for
continued global expansion.
Domestically, Malaysia’s strong growth in 2017 continued to be underpinned by private sector spending.
Domestic demand remains the key growth driver, attributable to positive income growth and labour
market conditions, spending on new and ongoing infrastructure projects and capital investment by firms in
the manufacturing and services sectors. Moving forward, with further impetus from the external sector,
growth in the Malaysian economy is augured to remain resilient in 2018.
Lower inflation is also projected for 2018, as the appreciating Malaysian ringgit should mitigate import
costs. Global energy and commodity prices are expected to trend higher in 2018, albeit at a more subdued
pace relative to 2017. However, the growth trajectory of headline inflation will largely be dependent on
future global oil prices which remain uncertain.
Domestic financial markets have also been robust, with the aforementioned strengthening of the ringgit in
the past year reflecting a more positive economic backdrop. Banking system liquidity has remained
sufficient, with financial institutions operating with strong capital and liquidity buffers. Likewise, financing
to the private sector is also supportive of economic activity.
At the current level of the OPR, the monetary accommodativeness is consistent with the policy stance to
ensure the continued expansion of the Malaysian economy. Nonetheless, the MPC will continue to monitor
and assess potential risks to growth and inflation.
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Upcoming Condominiums / Serviced
Apartments : Jalan Ipoh

Scheme
Court 28 @ KL City
Jalan Kasipillay, off Jalan Ipoh
Rica Residence @ Sentul
Jalan Perhentian, Sentul
The Pano
Jalan Ipoh
The Era Duta North
Jalan Segambut
Savio Riana Dutamas
Jalan Segambut

Launch /
Completion
Date
2015 / 2019

Tenure

No. of
Units

Floor Area
(sq. ft.)

Selling Prices
(RM psf)

Freehold

311

703 – 934

711 – 777

2016 / 2021

Freehold

473

657 – 1,238

651 – 819

2017 / 2020

Freehold

363

609 – 1,003

923 – 1,047

2016 / 2020

Freehold

921

646 – 1,302

635 – 708

2017 / 2021

Freehold

1,018

653 – 1,177

608 – 784
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This report and other research materials may be requested from us. Questions related to information herein
should be directed to the Research Department at the number indicated below. This document has been
prepared by Jordan Lee & Jaafar Sdn. Bhd. for general information only. Jordan Lee & Jaafar Sdn. Bhd. makes
no guarantees, representation or warranties of any kind, expressed or implied, regarding the information
including but not limited to, warranties of content, accuracy and reliability. Interested parties should
undertake their own inquiries as to the accuracy of the information. Jordan Lee & Jaafar Sdn. Bhd. excludes
unequivocally all inferred or implied terms, conditions and warranties arising out of this document and
excludes all liability for loss or damages arising therefrom.
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